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University College London (School of Slavonic and Eastern European Studies), course: Economic Development
and Policy, language: English, abstract: By the late 1980s, the ever more apparent failures and shortcomings of
the planned economy and the collapse of the Communist political system in almost all countries of the Soviet
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Western Europe and North America were the obvious reference point, transforming the planned economies into
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how initial conditions explain diIerences in growth outcomes that can t be fully explained by policy choices.
Focusing on inflation and fiscal balances, the first section will explore the role of macroeconomic stabilization
in fostering growth. This is followed by section 2 and 3 which examine institutional reforms and liberalization.
Section 5 takes a look at initial conditions in the form of overall development and economic distortions at the
start of...
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